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vor 1652 1504

Borrover covensnls that he is lavfully geized of the premises herein above described in fee sieple absolute {or such other
estate, if any, as is stated heceinbefore), that he has good, cight and lavful authority to sell, coavey, sortgage or encusbery :
the sase, and that the premises are free and clear of 111 lieos and eocumbraaces vhatsoever except: (1f cone, 50 state.) .
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Borrower further covensats and does hereby biod himself, his heirs, executors, sisinistrators and sssigns €O varraot and
forever defend all and singular the premises, as herein conveyed, unto the Lender, forever, from and agsiast all persoos whoa-
soever lavfully claiming the siee or aay part thereof.
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Borrower fuyther covenants and agrees as follows: '

1. That he will proaptly pay the principal of and interest on the indebtedness evidenced by the said vote{s) st the ;
tioe and in the masaer therein provided, and that all of the terms of the notes secured by this instrusmeat are heredy made a N
part of this sostgage by reference. L

2. That this mortgage shall secure the Leoder for such further suas as may be sdvanced bereafter, at the option of X
the Lender., for the paymeat of taxes, insurance presiums, public assessments, or other purposes pursuaat to the covenasts ‘
herein, and also any further loans, advances, resdvances or credits that may be made hereafter to the Borrover by the Lender; e
and that all sums so advanced shall bear interest at the saod rate as the ootels) secured by this mortgage and io the event '

that there are several notes secured vith more thaa oae rate of ioterest, the interest rate applicable to such advaoce shall

be the ioterest rate of the wost recent oote. ¢
3. That he will keep the improvements oow existing or hereafter ervected on the mortgage property insured as may be

required from tise to tiwe by the Lender against loss by fire aod other hazards, casuslties and contingencies, in such amounts

as may be required by the Lender, snd in coapanies acceptable to it, and that he does bereby assign to the Lecder a1l such

policies, and that all such policies and renevals thereof, at the option of the Lender, shall be held by it and have attached
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thereto loss payable clauses in favor of, 3nd io form acceptable to, the Llender. Upoo the feilure of the Borrower to fully fi
coaply vith this covenant, the teader, at its option, wmay procure such insuraoce and ad4 the cost thereof to the indebtedness 1
sod such advances shall bear interest as provided ia Covecant Nusber 2. Failure to fully coeply with the covenants will also *

give the Lender the right to declare the entire mortgage debt due and payable and the Leader may do so evean though it has pro-
cured insurance as provided herein.

4. That ke vill permit, coemit, or suifer no waste, impairment or deterioration of the sortgage property. Lender
shall have the right, but not th= duty, to eater upoo the premises at any reasonable hour to inspect the order, conditioo and
repaic thereof, iancluding the joteriors of aay buildinzs and improvements thereoa.

. That he hereby assigns all the reots, issues and profits of the mortgaged premises from and afcer any default f
hereunder, snd should legal proceedings be¢ instituted pursuint (o this instrueent, thea the Lender shall bave the right to
have a receiver appointed of the rents, issues and profits vho, after deducting all charges and expeases attending such pro-
ceedings in the execution of his trust as receiver, shall apply the residue of the rents, issues and profits tovard the pay-
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ment of the debt hereby secures .
6. Tnat, vithout «fSuvctirg the liability of any person {other than asy person released pursuant hereto) for payeent . éﬁ*ﬁdéﬁﬁéiﬁﬁﬁﬁgi?ﬁ
of any indebtedness secured heyity, and without sffecting the priority or exteal of the tien hereof upon any property ool

specifically released pursuaat hereto, Lender way at any time 213 froo time to time, vithout ootice and without limitation as
to any legal right or privilege of Lender:

(a) RZelease any person liadle for payeent of any iodebtedsess secured hereby; {b) Extend the time or agree to
alter the terss of payment of any of the indebtedness; (¢} Accept additional security of any kind; (d) Release any property
securing the indebtedness; {e) Consent to the creatioa of any easemzat ©a or over the premises or aay covensnls restricting ;
use or occupiacy thereof.

7. That, at the option of the Lender, this nortgage shall become due and payable forthwith if the Borrower shall
convey avsy said mortgaged premises, or if the title shall become wvested in any other person in any manner wvhatsocever other
than by the death of the Borcover.

§. That the Lender may, at its option, pay aacunls due oo any prior wortgage or other encumbrances and the sane
shall be added to the oortgage indebtedness and be secured by this mortgage and interest paid thereoa as provided io Covenant
Nuaber 2.

9. That he hereby agrees (o piy, as they becose due, all taxes and public assesscents by vhatsoever authority
tegally isposed upon the property hereby wortgaged, and in the event Borrover fails to 4o so, the Leader may cause the same to
be paid and.the sese shil)l be added to the mortgage indebtedness snd be secured by this wortgsge and interest paid thereca as
provided io Covenant Nuaber 2.

10. Thst, upoa default in the payment of 32y of the installezats of principal or any part of the interest thereon,
or upon default in the payseat of aay of the sums of ooney secured hereby, or say part thereof, or upoa the Borrower's default
in psymeat of any sums of money secured by a morlgage or other encuzbrance vhich is senior to this mortgage, or in case of the
failure of the Borrower to keep and perfors any of the coveaints and conditions hereof, then, and in any such event, the vhole
smcunt of the iodebtedness hereby secured at that time unpaid shall, at the optioca of the lavful owner and holder of the ssid :
note and of his mortgsge, be and becooe due, payable ssd collectible at onte, anything hereinabove or in said note coantained
to the coatrary ootwithstanding, such option to be exercised without notice. No failure of the Lender, its succesttars or
assigas, to exercise any option to declare the aaturity of the debt hereby secured under the foregoing conditioas shall be
taken or deexed as a vaiver of its right to exercise such option or declare such forefeiture.

1l. That, in case this mortgasge or the indebtedness secured hereby be placed in the hapds of an attorney for collec-
tion or be collected by legal proceedings, all costs of collection, including the attoraney's fee as provided for above, shall
stand secured by this wortgage and may be recovered in any suit or action hereupon or herevader.

12. That this mortgage sad the note(s) it secures are subject to the South Cerolina Counsumer Protectioa Code.

PROVIDED ALVAYS, NEVERTHELESS, that if Borrower shall pay uoto lender, its successors or assigos, the aforesaid indebted-
ness and all interest and other sums secured by this or aay other instrumeat executed by Borrover as security for the afore-
s8id indebtedness and shall perform all the terws, coveanants, coanditioas, agreenents, representations and obligations con-
tained in all wortgages executed by Borrower (o Lender according to the trus inteat of the said wmortgages, all of thz said
mortgages, all of the terms, coveanants, conditions, agreecents, representatioas and obligatioas vhich are made a part hereof
to the same extent as if set forth in extepso herein, thea this instrument shall cease, determine, terminate and be null and
void; othervise, it shall remain in full force and effect.

The coveazats herein contained shall bind, and the benefits and advantages shall inure to, the respective heirs, execu-
tors, adaministrators, successors and assigns of the partias hereto. Wieaever used, the singular ausber shall ieclude the
plural, the plural shall include the siogular, and the use of any gender shall be applicable to all genders.

Borrover hereby waives, to the extent permitted by law, a2ll appraisesents and hooestead lavs and exeaptioas, vhether
granted by virtue of the coastitution and lavs of South Carolina or by virtue of any act of the United States Congress.

Should any provision of this instrument be found to violate the Lavs or court decisions of the State of South Carolina or
the United Ststes, such provision shall be deemed to be azended to coaply with and coaform to such lavs and decisions.
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1IN WITKESS WHEREGF, the Borrower has hereuato sel his hacd and seal this the 15th__ day of March
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Gerald L, Walker

l 7£%, - Nancy P. wa{drop Harkins
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andra Lee Kirk
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